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B conducts workshop:
2k of Baroda,
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zted the Workshop &
jciation programme of
ke Mitras at
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s iInaugurated by Shri
sev Krishna, Assistant
seral Manager &
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Ianeswar in presence
smt. Jyotirmayee Jena,
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ibaneswar Regjon, Cor-
ate BC representative
2oth Sahaj Retail Limit-
. Organization for
selopment Integrated
jal & Health Mission

1 CSC along with 80

ik Mitras across the
ricts under

ibaneswar region.
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through the Open Market Sale

Coal India converts 30 mined-out
areas into eco-tourlsm destmatlons

STATESMAN NEWS SERVICE
NEW DELHE 21 FEBRUARY

Inammiqueinitiative, CoalIndia
Limited (CIL) isin the process
of converting its abandoned

. mines into eco-parks which

have become popularaseco-
tourism destinations.
These eco-parks and

- tourism sites are also proving

tobeasource oflivelihood for
the local populace. Thirty
such eco-parks are already
attracting steadyfootfallsand
plans are afootforthe creation
of more eco-parks and eco-
restoration sitesin CIls min-
ing areas.

Some of the popular des-
tinations that provide further
fillip to coal mine tourism
include Gunjanpark, ECL,
Gokul eco-cultural park, BCCL,
Kenapara eco-tourism site
and AnanyaVatika, SECL,

Krishnashila eco-restoration

site and Mudwani eco-parks,
NCL, Ananta medicinal gar-
den, MCL, BalGangadhar Tilak
eco-park, WCL and Chandra
Sekhar Azad eco-park, CCL.

“No one could have pre-
dicted that an abandoned
mined-out land could be
transformed into a buzzing
tourism destination, We are
enjoyingboating, the beauti-
fulwaterbodywith the adjoin-
mggreeneryandhawnglunch
onafloatingrestaurant,” said
a visitor at Kenapara eco-
tourism site developed by
SECL in Surajpur district,
Chhattisgarh. "Kenapara has
promising tourism potential
and is also a good source of

income for the tribal peo-

ple,” the visitor added.
Similarly, the Mudwani
eco-parks recently developed
by NCL in Jayantarea of Sin-
grauli, Madhya Pradesh hasa
landscaped waterfront and
pathways. "Inaremote place
like Singrauli, where there
isn'tmuch to see, the Mudwani
eco-park is seeing a surge in
visitors due toitsbeautiful land-
scape and other recreational
facilities,” said a visitor.

Besides this, during2022-.

23, CILhas alreadysurpassed

itsannual plantation target of
1510 hectares by expandingits
green cover to 1610 hectares.
The company has planted
over 30lakh saplingsin the cur-
rentfiscal. In the last five fis-
cals till FY '22; 4392 hectares
of greening inside the mine

_lease area has created a car-

bon sink potential of 2.2
LT /year.

ClLisalso using newtech-
niques like seed ball planta-
tion, seed casting through
drones and Miyawaki plan-
tation in its various mines.
Mined-out areas, overburden
dumps, etc are concurrently
reclaimed as soon as theyget
delinked from the active min-
ing zones.

Various species for bio-
logicalreclamation are select-
ed in consultation with cen-
tral and state-aided expert
agencies.

Monitoring of land recla-
mation and restoration is
being done through remote
sensing and as of now;, around
33% areaisunder green cover.

‘Bank mergersinIndiahave
resultedinincreasedefficiency’

AGENCIES

CHENNAL T FEBRUARY

'Mergers of banks in India has
resulted inincreased efficien-

* ¢y for the acquirers or the

merged entityand highershare-
holderswealth forthe acquiree
banks, as per aresearch paper
published by the Reserve Bank
of India (RBI).

"The expected benefits of
mergers and acquisitions
(M&As) in financial institu-
tions worl&mde, mduding in
India, a I, prof—
and gains
ﬂlmtgﬁ Portiolio or geo-

graphicaldiversification, " the
paper, authored by Snehal S.
Herwadkar, Shubham Gupta,

MEEE O OWm

and Vaishnavi Chavan, notes.

According to the research
paper, dataenvelopment analy-
sis (DEA) suggeststhat the effi-
ciency of acquirers improved
post-mergerdueto anincrease
in scale or productive
capacity.

Finanecial ratio analysis,
which compares the pre- and
post-merger performance of
acquirer-;, reinforces the find-
ings of efficiency analysis.
These results are robust even
aftter controlling for industry-
wide impact.

The event study analysis
employed for bank mergers
between 2019-2020indicatesan
increaseinshareholders' wealth
of the acquiree banks.

Data centrestoattract Rs1.5

AGENCIES
CHENNAL 21 FEBRUARY

Adata centre (DC) revolution
is happening in India with
about 5,000 MW capacity
involving an outlay of Rs 1.50
lakh crore are likely to be
added overthe nextsixyears,
said ICRA.

Datalocalisation and data
explosion are paving the way
for a DC revolution in India
with several corporates- Indi-
an and foreign - planning to
build them.

According toICRA, Indian
corporates like the Hiranan-
dani Group, the Adani Group
-inaJVwith EdgeConnex, the
Reliance Group, foreign
investors viz Blackstone, Cap-
ital.and, Princeton Digital

Group, captive consumers
viz. Amazon, Microsoft - have
all started investing massive-
ly in Indian DCs. Along with
them, existing players like
NTT, CtlS, Nxtra, and STT India
arealso expandingtheir capac-




